NSH: Explanation for the fluctuation on profit in the financial statement of Q.II/2018 

On 23/07/2018, Song Hong Aluminium Joint Stock Company explained the fluctuation on profit in the financial statement of Q.II/2018 as follows: 
Contents: 

· Profit after tax of Q.II/2017: VND 5,678.2 million 
· Profit after tax of Q.II/2018: VND 1,706.9 million 
· Profit after tax of Q.II/2018 decreased by VND 3,971.3 million year on year because of the following reasons: 
1. Reason 1 
Unit: million VND 

	
	Q.II/2018
	Q.II/2017
	Difference

	Net revenue 
	377,274.9
	286,970.4
	90,304.5

	Cost of goods sold 
	359,286.2
	266,028.6
	93,257.6


Profit of Q.II/2018 decreased year on year because cost of goods sold of Q.II/2018 increased by VND 2,953.1 million
Cost of goods sold of Q.II/2018 increased because the expense of raw material of 2018 increased 

2. Reason 2

Unit: million VND 

	
	Q.II/2018
	Q.II/2017
	Difference

	Financial expense 
	11,508.5 
	9,731.2
	1,777.3


This expense increased because in 2018, product on Aluminium bars was competitive in the market acrimoniously. The Company changed some selling policies, in which having policy on supporting debts for customers, so financial expense increased year on year. 
